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finance, that it cannot be of any moment whether the
revenue is estimated at its gross or its net amount;
it is, after all, simply a matter of account. In one
sense this, no doubt, is true; but there will be no
difficulty in showing that it is of the first importance
to give as much prominence as possible to the net, as
distinguished from the gross, revenue of India.

Few things have done so much harm to Indian
finance in the past, or may cause greater embarrass-
ment in the future, .than an exaggerated idea as to the
revenue which the Indian Government has to spend.
Although there is much in the present financial con-
dition of India to cause serious apprehension, yet
there is one circumstance connected with it which
may fairly be regarded as a most hopeful omen for
the future. Until quite lately, India was looked upon
as an extremely wealthy country, and there was no
project, however costly, that India was not supposed
to be rich enough to pay for. Now, however, juster
ideas of the resources of the country and of the condi-
tion of the people prevail. The recurrence of famines,
and other circumstances which have caused more
attention to be directed to Indian questions, have
at length led the English public to take firm hold
of the fact that India is an extremely poor country,
and that the great mass of her people are in such a
state of impoverishment that the Government will
have to contend with exceptional difficulties if it